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Press Release 

PAT in Q3 up by 64%   
(3rd Quarter & 9 Months, FY 2021 Consolidated Results) 

 
 
Mumbai, 2nd February, 2021: Ajanta Pharma Ltd. a specialty pharmaceutical formulation 
company reported today its performance for the 3rd quarter & 9 Months ended 31st December 
2020. 
 
Q3 FY 2021 performance highlights (compared to Q3 FY 2020) 
 

 Revenue from operations at Rs. 749 cr. against Rs. 651 cr.; up 15%.  
 EBITDA at Rs. 242 cr. against Rs. 186 cr.; up 30%; EBITDA at 32% of revenue from 

operations. 
 Profit after tax at Rs. 177 cr. against Rs. 108 cr.; up 64%; PAT at 24% of revenue from 

operations. 
 

9 Months FY 2021 performance highlights (compared to 9 Months FY 2020) 
 

 Revenue from operations at Rs. 2,133 cr. against Rs. 1,906 cr., up 12%.  
 EBITDA at Rs. 747 cr. against Rs. 532 cr.; up 41%; EBITDA at 35% of revenue from 

operations. 
 Profit after tax at Rs. 495 cr. against Rs. 339 cr., up 46%; PAT at 23% of revenue from 

operations. 
 

 
India 
 
Q3 FY 2021, India sales was Rs. 220 cr. (against Rs. 195 cr.), up 13%.  
9M FY 2021, India sales was Rs. 595 cr. (against Rs. 592 cr.), up 1%. 
 
As per Iqvia MAT December 2020, we have posted healthy growth of 13% in Cardiology 
(segment growth of 14%), 2% de-growth in Ophthalmology (segment de-growth of 3%), 3% 
growth in Dermatology (segment growth of 4%) and 14% growth in Pain Management 
(segment de-growth of 1%). 
 
Exports 
 
Q3 FY 2021, total export sales were Rs. 524 cr. (against Rs. 448 cr.) posting growth of 17%.  
Segment wise break-up is given below: 
 
Emerging market 
branded generic Sale was Rs. 286 cr. against (Rs. 240 cr.) posting 19% growth.   

US Generic Sale was Rs. 161 cr. (against Rs. 159 cr.) posting 1% growth. 

Africa Institution Sale was Rs. 77 cr. (against Rs. 49 cr.) posting 58% growth. 
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9Months FY 2021, total export sales were Rs. 1,506 cr. (against Rs. 1,300 cr.) posting growth 
of 16%. Segment wise break up is given below: 
 
Emerging market 
branded generic Sale was Rs. 851 cr. against (Rs. 726 cr.) posting 17% growth. 

US Generic Sale was Rs. 464 cr. (against Rs. 372 cr.) posting 25% growth. 
ANDA Status as on 31-Dec-2020 

Cumulative Approvals (incld. TAs) 42 
Commercialised 36 
Under Approval 18 
Approvals (FY2021) (incld. TAs) 9 
Filing (FY 2021) 2 

      TA – Tentative approval 

Africa Institution Sale was Rs. 191 cr. (against Rs. 202 cr.) posting 5% de-growth. 

 
R&D  
 
During Q3 FY 2021, R&D expenses were Rs. 40 cr., (Q3 FY 2020 Rs. 35 cr.) which is 5% of 
revenue from operations. During 9 Months FY 2021, R&D expenses were Rs. 100 cr. (9 
Months FY 2020 Rs.114 cr.) which is 5% of revenue from operations.  
 
About Ajanta Pharma Limited 
 
Ajanta Pharma is a speciality pharmaceutical formulation company having branded generic 
business in India and emerging markets, generic business in US and institution business in 
Africa. Many of company’s products are 1st to market and are leading in their sub-therapeutic 
segments.   
 
Company’s state of the art R&D centres for formulation development and API are located at 
Mumbai. Company has 8 world class manufacturing facilities located in India and Mauritius. 
Recently Company has commercialised its sterile eye drops manufacturing block at Guwahati.  
 
For last 10 financial years, company has posted healthy performance with its consolidated 
total income growing at 20% CAGR and net profit at 28% CAGR. 
 
For more details visit www.ajantapharma.com  
For regular updates follow us on twitter– www.twitter.com/ajantapharmaltd 
 

For specific queries, contact:   
 

Rajeev Agarwal Tel: +91 22 66061377 Email: rajeev.agarwal@ajantapharma.com 
 

Abhineet Kumar Tel: +91 22 66061814 Email: abhineet.kumar@ajantapharma.com 
 

Reuters: AJPH.NS, Bloomberg: AJP:IN, NSE: AJANTPHARM, BSE: 532331 
Corporate Identity Number (CIN): L24230MH1979PLC022059 
Safe Harbour Statement 
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