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Statement of Financial Results for the quarter & year ended 31 A,larch, 2015
f-I < tn L.rores

Particutars Standatone Resu Consotidated Resutts

months ended Accountins Year ended Acc0untinq Year ended
31 / 03 /701 31 / 12/7014 31 t03/2014 31 t03/7015 31 /03/2014 31 /03/2015 31 /03/7014

Audited Unaudited Audited Audited Audited
1 Income from Operations:

(a) Gross Sates

Domestic 116.83 '135.39 96.89 491.53 392.82 491.53 392.82
Exports 746.43 224.08 206.15 848.74 694.70 973.10 793.12
Total 363.26 359.47 303.04 1,34O,27 'l,o87.52 1,464.63 1 ,185.94
Less : Excise Duty 2.90 3.'t 9 1.90 11.65 7.65 11.65 7.65
Net Sales 360,36 3 56.28 301 14 1,328.62 1 ,O79.87 1,452.98 1 ,1i',8.29

(b) Other operating income 848 6.29 9.91 27.58 30.05 27.58 30.05
Total Income from Operations (net) 368.84 362.57 31 1 .05 1 , 3 56.20 1 .109.92 1,4i80.56 1,2Ct8,34

Expenditure
(a) Cost of materiats consumed 73.34 86.60 1 05.86 321 .1 8 299.87 324.97 299.03
b) Purchases of stock-in-trade 15.46 11.85 14.43 50.21 40.67 33.1 1 .40,47

(c) Changes in inventories of finished goods,
14.53 1.87 (31.s7) 9.22 7.14 7.34 6.02work-in-progress and stock-in-trade

(d) Emptoyee benefits expense 50.81 48.17 37.67 186.34 147.25 200.58 156.97
(e) Depreciation and amortisation expense 12.59 17.59 14.89 49.42 41.97 51.64 43 88
f) Exchange rate difference (Net) 1.77 0.51

(e) Other expenses 73.98 87.67 77.34 316.69 268.95 409.33 337.10
Total exDense:i 240.7"1 243.75 215.39 9 3 3.06 806.36 1,026,97 88i3,47

3 Profit from operations before other income,
finance costs ti tax (i-2) 128.13 118.82 95,66 423.14 303.56 453.59 32.4.87

4 (a) Other Income 2.34 3.62 3.04 79.26 17.72 12.66 10.81
(b) Exchanle rate difference (Net) 0.50 2.65 444 4.14 2.90

5 Profit from ordinary activities before finance costs
& tax (3+4) 130.97 125.O9 98.70 456,84 321.28 470.39 338.58

Finance costs 1.05 1.20 2.20 5,01 8.72 5.92 8.73

7
Profit from ordinary activities before exceptional
item (5-6) 129.92 123.89 96.50 451 .83 31 3.06 464,47 3 29.8 5

Exceptionat ltem (Refer Note 7) 6.95 6.95 8.46
Profit from ordinary activities after exceptional
item but before tax (7-8) 122.97 123.89 96.50 444.88 3 1 3.06 456.O1 3 2,9.8 5

10 fax Exoense 38.66 39.1 8 26.41 1 38.51 92.20 146.15 95.97
'1 

1 \et Prolit tor the period (9-10) 84.31 84.71 70.o9 306.3 7 22O.86 309.86 23 3.88
2 r4inoritV Interest NA NA NA NA NA Nit Nit

J
Net Profit for the period after minority interest (1

12)
84,31 84.71 70.o9 306.3 7 220,86 309.86 23 3.88

14 Paid-up Equity Share Capital 17.68 17.68 17.67 17.68 17.67 17.68 17.67
ace vatue of Equity Share - in { 2 5 L 5 2 5

5 Reserve exctuding Revatuation Reserves 768.65 :i1 8.65 823.41 5-,t5,64
o Earnings Per Share - not annualised (refer note 3)

a) Basic ln ( 9.59 7.OJ 7.98 34 84 25.13 35.24 t_6.67
D) Dttuted - in ( 9.58 t.or 7.96 34.80 25.09 3 5.20 1t-6.57

A PARTICULARS OF SHAREHOLDING

Pubtic Sharehotding

Number of shares 73,013,7 41 9,205,495 9,278,795 23,013,741 9,278,795 23,013,741 9,27t ,795
Percentage of sharehotding 26.179, 76.17% 26.40% 76.17% 26.407, 76.17"t 26.40%

2 Promoters and promoter group sharehotding

a) Pledged/Encumbered
- Number of shares 1,051,250 1,140,500 890,500 1,051 ,Z5O 890,500 1,051,2rto 890,500
- Percentage of shares (as a % of the total

1.62'/, 4.39% 3.44% 1.62% 3 44% 1.622 3.44%sharehotding of promoter and promoter group)
- Percentage of shares (as a % of the total share

1.202 3.249, 2.53% 1.209, 2.53% 1.207< 2.53%capitat of the company)

b) Non-encumbered

Number of shares 63,878,509 24,831,405 24,981,405 63,878,509 24,981,405 63,878,509 74,981,405
Percentage of shares (as a % of the total

98.382 95.61't, 96.56? 98.382 96.56"/" 98.38% 96.567,sharehotding of promoter and promoter group)

Percentage of shares (as a % of the total share
72.637 70.592 71.07"/, 72.637, 71.07% 72.63% 71.079,capital of the company)

INVESTOR COMPLAINTS 3 months ended 31 /03/201 I
Pending at the beginning of the quarter and remaining unresotved at he end of the quarter
Received and disposed off during the quarter
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{ in Crores
Audited Statement of Assets & Liabitities Standatone Consotidated
Particulars as at 31 /03/2015 31 /03/2014 31 /03/7015 31 /03 /2014
EQUITY AND LIABILITIES

1 Shareholders'funds
(a) Share Capitat 17.68 tt,ot 17.68 I r.ot
(b) Reserves and Surptus 768.65 51 8.65 823.41 575.64

Sub-total - Shareholders' fund: 786.33 536.32 841.09 593.3 I
2 Non-current tiabilities

(a) Long-term borrowings 32.27 51.28 52 30

(b) Deferred tax liabitities (net) 15.16 22.98 15.16 22.99
(c) Other tong-term tiabitities 2.50 2.50 2.50 ?qn

(d) Long-term provisions 4.76 2.83 4.76 2.83

Sub'tota[ - Non-current liabilitie: 54.69 79.59 55.67 80.62
3 3urrent liabi lities

(a) Short-term borrowings 17.90 60.54 17,90 60.55
(b) Trade payables 108.12 1 10.90 1 09.06 174.54
(c) Other current Iiabitities 54.51 49.81 58.33 47.63
(d) Short-term provisions 64.30 42.71 64.30 42.70

Sub-total - Current liabilities 244.83 263.96 249.59 275.42
TOTAL . EQUIry AND LIABILITIES 1,085.85 879.87 1,146.35 949.35

ASSETS

\on-current assets

(a) Fixed assets 441.57 354.9s 458.29 372.94
(b) Non-current investments 57.16 23.84 40,04 8.46
(c) Lonq-term loans and advances 8.87 38.68 9.34 39.1 5

(d) Other non-current assets 5.27 8.75 5.27 8.75
Sub-total - Non-current assets 517.82 426.27 512.94 429.30

') -urrent assets

(a) Current Investments 19.46 55 00 19.46 55.00
(b) Inventories 1 53.05 148.77 1 59.03 155.40

(c) Trade receivabtes 240.85 177.09 Ll6. t6 207.22
(d) Cash and cash equivatents 1 05.69 29.08 136.76 60.39
(e) Short-term loans and advances 45.04 43.09 50.46 46.42
(f) Other current assets 8.94 0.62 8.94 0.62

Sub-total - Current assets 573.03 453.65 633.41 520.05

TOTAL - ASSETS 1,085.85 879.87 1,146.35 949.35

Notes :

1 Above resutts have been reviewed by Audit Committee and approved by Board of Directors at their meeting hetd on B May, 2015.

2 Board of Directors have recommended dividend of ( 6 per equity share for the year ended 31 March, 2015.

3 Company's equity shares of the face vatue of { 5/- each has been sptit into the equity shares of the face value of < 2/ - each pursuant to the approvat of the
members during the quarter. Consequentty, as required by AS 20, the Earning per share has been disclosed considering incrc'ased number of shares post sub.
division, for atl periods reported here in above.

Figures pertaining to last quarter are batancing figurers between audited figures in respect of futl financiat year and pubtisherd year to date figure upto the end of
third ouarter of retevant financiat vear.

5 The company has one segment of activity namely, pharmaceuticats.

6 Effective from 1 April 2014, the Company has charged depreciation based on the revised remaining useful life of the assets as per the requirement of Schedute ll
of the Com panies Act 201 3. Accordingty an amount of { 1 . 12 crore (net of deferred tax < 0.58 crore) in retation to assets where usefut tife as on 1 Apri[ 2014, has

atready expired, has been charged to the Retained Earnings.

7 During this quarter, Company has provided for < 6.95 crore in standatone resutts and { 8.46 crore in consotidated resutts being diminution in vatue of investtnent
in Turkmenderman Ajanta Pharma Limited, an associate company, and is shown as exceptional item,

8

:
Consotidated financiat results includes financiat resutts ofthe company, its whotty owned subsidiaries and step-down subsidiary prepared in accordance with AS
11

Previous period's figures have been regrouped, wherever necessary.

I

.Z--otmi \ By order of the Board

//^\'-, 1 For Ajanta Pharma Ltd.

f@ f.t
ttF :rr

* trrq// Yogesh M, Agrawal
\4umbai, 8 May, 2015 \C(/;: Y/ Manaqing Director
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Standalone Q4 Revenue Cirowth 19% &. PAT Growth 20%

Consolidated FY 2014-15 Revenue Growth 23% & PAT Growth 32%
(Proposes dividend of Rs. 6 per equity share on face value of Rs. 2 each)

Mumbai, 8th May 2015: Ajanta Pharmia Limited, a speciatty focused pharmaceutical
formutation company reported today its prerformance for the 4th quarter and Year ended
31't March 2015.

Highlights of Q4 FY '15 standalone financial performance are:
o Revenue from operations grew 19% at tls. 369 cr. against Rs. 31 1 cr.
. EBITDA growth of 25% at Rs. 141 cr. against Rs. 112cr., EBITDA at 38% of revenue.
. Profit before Tax (before exceptiona[ item) grew 35% at Rs. 130 cr. against Rs. 97'cr"
. Profit after exceptiona[ items and tax grew 20% at Rs. 84 cr" against R:s. 70 cr., PA'T at

23% of revenue.
. Exports contributed 67% of the revenue for the quarter.

Hightights of 12 months standalone financial performance are:
. Revenue from operations grew 22% at t{s. 1,356 cr. against Rs. 1,110 cr.
. EBITDA growth of 37% at Rs. 473 cr. agiainst Rs. 346 cr., EBITDA at 35% of revenue.
. Profit before Tax (before exceptional item) grew 44% at Rs. 457 cr. against Rs. 313 cr.
. Profit after exceptional items and tax grew 39'/o at Rs. 306 cr. against Rs. 221 cr., PAT

at23% of revenue.
. Exports contributed 63% of the total oprerating income.

Highlights of 12 months consolidated fin:rncial performance are:
. Revenue from operations grew 23"/o at Fls. 1 ,481 cr. against Rs. 1 ,208 cr.
. EBITDA growth of 37% at Rs. 505 cr. agilinst Rs. 369 cr., EBITDA at34% of revenue.
. Profit before Tax (before exceptional item) grew 41% at Rs. 464 cr. against Rs. 330 cr.
. Profit after exceptional item and tax llrew 32% at Rs. 310 cr. against Rs. 234 <:r., PAT

at21% of revenue.
. Exports contributed 66% of the tota[ oprerating income.

Exceptional item
During this quarter, Company has provided for Rs. 6.95 crores in standatone results and Rs.

8.46 cr. in consolidated resutts as exception item total investment made in
Turkmendarman Ajanta Pharma Limited being diminution in vatue of investment in
Turkmenderman Ajanta Pharma Limited, an associate company.

Commenting on the results, Mr. Yogesh M. Agrawal, Managing Director said "At[ our
businesses continue to perfrorm in-tine with our expectations. We remain committed and
focused on existing geographies and therapeutic segments to drive above industry growth
consistentty. We continue to take proactive steps and make right investments in
infrastructure - manufacturing and R&D - at the right time. "
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India Business: Accelerated Growth
For the 4tn Quarter, overatt lndia business was Rs. 114 cr., up 20% over Q4 last year. Out
of this, Indian Pharmaceutical Market (lPM) business was Rs. 98 cr. posting heatthy growth
of 26% as against the industry growth of 12%. Institution sates was Rs. 16 cr", posting
de-growth of 8% over previous year quarller. During the quarter, 5 new products were
taunched, out-of-which 2 were first to market.

For the twetve months, sales was Rs. 480 cr., up by 25% over same period last year. Out
of this, Indian Pharmaceutical Market (lPM) business was Rs. 418 cr. posting heatthy
growth of 31% as against the industry growth of 12%. Institution sales was Rs. 62 cr.,
posting de-growth of 7% over previous year twelve months.

In the therapeutic segments where we operate, as per IMS MATMarch ''15, we have posted
robust growth of 37% in Cardiotogy (segment growth of 10%), 31% in Opthatmotogy
(segment growth of 19%),'11% in Dermatrotogy (segment growth of 18%)and 27% in t,ain
Management (segment growth of 11%).

Emerging Markets: Gaining Grounds
Emerging markets branded business grew 19% during the quarter with sale of Rs. 245 cr.
Africa contributed Rs. 136 cr. (growth of .10%), Asia Rs. 107 cr. (growth of 11%) and Latin
America Rs. 2 cr. (de-growth of 54%). During the quarter, company launched 14 new
products in emerging markets.

ln the twetve months, emerging markets branded business grew 22% with sate of Rs. 845
cr. Africa contributed Rs" 451 cr. (growtht of 23%), Asia Rs. 382 cr. (growth of 23%) and
Latin America Rs. 12 cr. (de-growth of 20%1.

Company continues to strengthen its brand presence in various emerging markets it
operates in. Company has a pipetine of about 1,600 products under registration paving the
way for sustained growth in these markets.

Regulated Markets: Awaiting ANDA Approvals
Company continues to gain market share for its maiden product launched in the US nrarket
during the year with sate of Rs. 4 cr. Currently Company has 23 ANDAs awaiting approval
from US FDA, inctuding 2 fitings during the year.

R&D: Consistent Futuristic lnvestments
R&D expenses for the quarter were Rs. il4 cr. (against Rs. 11 cr. of correspondirrg qtr
previous year), white for the twetve months it were Rs. 70 cr. (against Rs. 50 cr. of
previous year). Ajanta continues to invest in its R&D infrastructure on continuous basis to
meet the growing business needs.
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About Ajanta Pharma Limited
Ajanta Pharma - a speciatity pharmaceutical formutation company has a wett-estahrtished
branded generic business in India and emerging markets. In India, it has leading brands in
therapeutic segments of Ophthatmotogy, Dermatotogy, Cardiology and Pain management"
In emerging markets, Company has customised product basket with wider therapeutics
presence. Many of company's products are first in the market place and are leading in
their sub therapeutic segments.

The company is now buitding a portfolio of ANDAs for the regulated markets of USiA and
has recentty entered this market with its nnaiden product.

Company's state of the art R&D centre for formutation devetopment is located at Mumbai,
having a team of 400+ peopte. Company has wortd ctass manufacturing facitities - 4
located in lndia and 1 at Mauritius. C)ne of the manufacturing facillities in India is
approved by US FDA, UK MHRA, pre-quatification from WHO, apart from having approval
from FDAs of many other countries.

lmptementation of our new formulation rnanufacturing facitity (ora[ solids) at Dahej has
been compteted and is undergoing quatification. We expect to take regutatory fiting
batches from Q2 FY'16 onwards" Addiition of this facitity wi[[ ensure that we have
adequate capacities to cater to our growtfrs in coming years.

For last 5 years, company has posted heatthy performance with its consotidated revenue
showing a CAGR of 31o/o and net profit of 5,t%.

For more detaits visit www.aiantapharma.com

For specific queries. contact:
Rajeev AgarwaI Tel: +91 22 66061377 Emait: raieev.aqarwal@aiantapharma.com
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